coordinated attacks across the

Indian city which killed 101

people and injured 287 more.

Similarly, there have been

‘no big developments in
terms of policies. Instead any
changes relate rather to helping
clients to find appropriate
solutions for their specific
needs. One example of this
would be full political violence
@ cover for those clients with
assets in countries where
exposure to the wider range of
perils is higher, such as the
Lebanon, Afghanistan and
Pakistan.

claims will begin to impact on profitability and thus swing
the market from its current soft cycle into a harder one.
However, there are certainly pockets of the world for
which capacity is short and therefore rates are stable or
rising — these are specifically countries where there are

» Terrorism market is at the bottom of the cycle
» However, the number of serious attacks is

THE BRIEF

on the rise, which will swing the market

in the future from soft to hard
» Carriers seeking to develop new clients and
products to counter loss of income due to
rate declines

RATE PREDICTIONS

With regards to the outlook for
» the rest of the year, rates and

- == _ o A terms and conditions will
remain level for 2010 other
than as mentioned above, as
loss ratios are very low. Rates
in benign countries will pretty
much flatten out although we
would say that there is
sufficient capacity for the
smaller risks to always be able
to create competition and thus
further reduce rates. ®

Is there an issue

ou want to get ’ : 5
Z)H your clwes\?? Fiona Denton is a director

Contact Soapbox at: || ; ‘A [ in the marine division at
8 re/insurance broker Tysers.
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